
%DVHO�6WDGW��1LQD�-HFNHU��QL���/HLWXQJ�t�
'RPLQLN�+HLW]��KHL���VWY��/HLWXQJ�t�
$DURQ�$JQROD]]D��DDJ��t��'HQLVH��'ROOLQJHU��GG��t�
0LVFKD�+DXVZLUWK��KZV��t�-RQDV�+RVN\Q��K\V��t�
)UDQ]LVND�/DXU��IĻ��t�0DUWLQ�5HJHQDVV��PDU�

%DVHOODQG��'DQLHO�:DKO��ZDK����/HLWXQJ�t�
%RULV�*\JD[��EJ\��t�-RÈO�+RIIPDQQ��-KR��t�
$OH[DQGHU�0ÙOOHU��DPX��t�'LQD�6DPEDU��GLV�

7KRPDV�'ÁKOHU��WG��t��7KRPDV�*XEOHU��*X���/LHVWDO

:LUWVFKDIW��5XHGL�0ÁGHU��UP���/HLWXQJ�t
3DWULFN�*ULHVVHU��SJ���VWY��/HLWXQJ�t�
&KULVWRSK�+LUWHU��KLF��t�.XUW�7VFKDQ��NW��t�
'DQLHO�=XODXI��G]���=ÙULFK�

6SRUW��0DUFHO�5RKU��PU���/HLWXQJ�t�
$QGUHDV�:��6FKPLG��DZV���VWY��/HLWXQJ�t�
2OLYHU�*XW��ROJ��t�)DELDQ�.HUQ��NHU��t�
7LOPDQ�3DXOV��WLS��t�'RPLQLF�:LOOLPDQQ��GZ�

.XOWXU��5DSKDHO�6XWHU��UDV���/HLWXQJ�t�
0DUNXV�:ÙHVW��PZ���VWY��/HLWXQJ�t�
&KULVWRSK�+HLP��KP��t�1LFN�-R\FH��QM��t�
6WHSKDQ�5HXWHU��VU��t��&KULVWLQH�5LFKDUG��FKU��t�
6LJIULHG�6FKLEOL��EOL��t�-RFKHQ�6FKPLG��MV��t�
6WHIDQ�6WULWWPDWWHU��PDW�

$XVODQGNRUUHVSRQGHQWHQ��5RPDQ�$UHQV��5$��
5RP�t�5XGROI�%DOPHU��5%���3DULV�t�6HEDVWLDQ�%RUJHU
�ERU���/RQGRQ�t��:ROIJDQJ�'UHFKVOHU��ZGN���.DSVWDGW�t�
3DXO�)OÙFNLJHU��ĻÙ���:DUVFKDX�t�:LOOL�*HUPXQG��ZLJ��
%DQJNRN�t�)UDQN�+HUUPDQQ��IKZ���:DVKLQJWRQ�t�
3LHUUH��+HXPDQQ��KHX���1DKHU�2VWHQ�t�)HOL[�/HH��ĻS��
3HNLQJ�t�%HQHGLFW�1HII��EHQ���%HUOLQ�t�7KRPDV
5RVHU��WUR���%HOJUDG�t�6WHIDQ�6FKROO��VFK���0RVNDX�t�
5HLQHU�:DQGOHU��UZD���0DGULG
0HLQXQJHQ�XQG�3URðOH��*UD]LHOOD�7HFO��JWH�
.ROXPQLVWHQ��&ODXGH�&XHQL�t�7KRPDV�&XHQL�t�
)HOL[�(UEDFKHU��)(��t�$OODQ�*XJJHQEÙKO�t�
0DUNXV�+ÁULQJ�t�+DQV�3HWHU�+DPPHO���PLQX��t�
0DUWLQ}+LFNOLQ��KFNO��t�:DOWHU�+ROOVWHLQ�t�
+HOPXW�+XEDFKHU�t�0DUNXV�0HO]O�t�0DQIUHG
0HVVPHU�t�/LQXV�5HLFKOLQ�t�+DQVMÓUJ�6FKQHLGHU�t�
0DUWLQ�$��6HQQ�t�(XJHQ�6RUJ�t�5HJXOD�6WÁPSĻL�t�
5RODQG�6WDUN�t�7DPDUD�:HUQOL
6SH]LDOVHLWHQ��%LOGXQJ��*HVXQGKHLW�KHXWH�
'HQLVH�'ROOLQJHU��GG�
(VVHQ�	�7ULQNHQ��5RODQG�+DULVEHUJHU��UK�
0RELO��%HQQR�%UXQQHU��EE��
5HLVHQ��6DUDK�*DQ]PDQQ��VDJ�
%HLODJHQ�3URMHNWH��5RODQG�+DULVEHUJHU��UK��t�
%HQQR�%UXQQHU��EE�
3URGXNWLRQ��%HQQR�%UXQQHU��EE��
6WY��&KHI�YRP�'LHQVW�t�&ODXGLD�%ODQJHWWL��FEO��t�
3HWHU�GH�0DUFKL��SGP��t�&KULVWLDQ�+RULVEHUJHU��FK��t�
/XNDV�/DPSDUW��ODP��t�(YD�1HXJHEDXHU��HQH��t�
6WHSKDQ�5HXWHU��VU��t�6WHIDQ�6WULWWPDWWHU��PDW��t�
0DUNXV�9RJW��PY�

*HVWDOWXQJ�1LQR�$QJLXOL��$UW�'LUHFWRU��
%HWWLQD�/HD�7RIIRO��VWY��/HLWXQJ��t�
-HDQ�&ODXGH�%DVOHU}t�3DXO�*UDI�t�0RQLND�0ÙOOHU�t�
'DQLHO�6FKDXIHOEHUJHU�t�3DXO�6FKZÓUHU

%LOGUHGDNWLRQ��0HORG\�*\JD[��/HLWXQJ�t�
-HDQQHWWH�%ÓOOH
)RWRJUDIHQ��)ORULDQ�%ÁUWVFKLJHU�t�3LQR�&RYLQR�t�
/XFLDQ�+XQ]LNHU�t�.RVWDV�0DURV�t�'RPLQLN�3OÙVV�t�
1LFROH�3RQW

.RUUHNWRUDW��/HVOH\�3DJDQHWWL��7HDPOHLWXQJ��t�
5RVPDULH�8MDN��7HDPOHLWXQJ��t
�.DWKDULQD�'LOOLHU�0X]]XOLQL�t�$QGUHDV�+HU]RJ�t�
0DUNXV�5LHGHO

6DFKEHDUEHLWXQJ��0LOHQD�'H�0DWWHLV�t�
0LFKÅOH�*DUWHQPDQQ�t 0DUFHO�0ÙQFK�t�
$QQ\�3DQL]]L

'RNXPHQWDWLRQ�$UFKLY��0DUFHO�0ÙQFK
GRNX#ED]�FK

5HGDNWLRQ��$HVFKHQSODW]����3RVWIDFK������
�����%DVHO��7HOHIRQ����������������)D[���������������
UHGDNWLRQ#ED]�FK���YRUQDPH�QDPH#ED]�FK

%ŞUR�/LHVWDO��%DVOHU�=HLWXQJ��
*UDPPHWVWUDVVH����������/LHVWDO�
5HGDNWLRQ�7HO�����������������)D[��������������

%ŞUR�/DXIHQWDO�6FKZDU]EXEHQODQG�
%DVOHU�=HLWXQJ��3RVWIDFK�������.OHLQOÙW]HO
7HO���������������

9HUODJ��$HVFKHQSODW]����3RVWIDFK�������%DVHO�
7HO�����������������YHUODJ#ED]�FK

$ERQQHPHQWV���=XVWHOO��XQG�5HNODPDWLRQV�GLHQVW�
0RQWDJ�ELV�)UHLWDJ�YRQ�����t���8KU�XQG���t���8KU��
6DPVWDJ�YRQ�����t���8KU��6RQQWDJ�YRQ��t���8KU��
7HO�����������������)D[���������������
DER#ED]�FK��ZZZ�ED]�FK�DER

$ERQQHPHQWVSUHLVH��%DVOHU�=HLWXQJ
�PLW�6RQQWDJV=HLWXQJ��LQNO�������0:6W��
��0RQDWH�)U������t�����0RQDWH�)U������t
�$XVODQG�DXI�$QIUDJH�

/HLWHULQ�/HVHUPDUNW�9HUWULHE��0DUWLQD�%DUWK

/HLWHU�:HUEHPDUNW��%HDW�/HXHQEHUJHU

/HLWHU�*UDðN�XQG�'UXFNYRUVWXIH��5HWR�.\EXU]

,QVHUDWH��%DVOHU�=HLWXQJ�0HGLHQ��$HVFKHQSODW]���
3RVWIDFK�������%DVHO
7HO�����������������)D[���������������
LQVHUDWH#ED]�FK��ZZZ�E]P�FK

6FKDOWHU�IŞU�,QVHUDWH�
�0RQWDJt)UHLWDJ�YRQ�����t������������t������8KU
7HO�����������������)D[���������������
VFKDOWHU#ED]�FK

$QQRQFHQSUHLV�
%DVOHU�=HLWXQJ��V�Z�RGHU�IDUELJ�)U�������
�PP�%DVLVSUHLV��]]JO��0Z6W��

(LQ�0LWJOLHG�GHV�PHWURSRRO

7RGHVDQ]HLJHQ��WRGHVDQ]HLJHQ#ED]�FK�
7HO����������������
QDFK�%ÙURVFKOXVV�7HO����������������
)D[��������������

*HVFKŞW]WH�0DUNHQ�

-NQCVDRSRBGVDHYDQ
9 $ ( 3 4 - &

!@RKDQ�6NBGD

'UXFN��'==�'UXFN]HQWUXP�=ÙULFK�$*�
%XEHQEHUJVWUDVVH���������=ÙULFK

%DVOHU�=HLWXQJ�0HGLHQ�
%HNDQQWJDEH�QDPKDIWHU�%HWHLOLJXQJHQ��
1HXH�)ULFNWDOHU�=HLWXQJ�$*

1DWLRQDO�=HLWXQJ�XQG�%DVOHU�1DFKULFKWHQ�$*
*HJUÙQGHW�������1=��XQG�������%1�

9HUZDOWXQJVUDWVSUÃVLGHQW�XQG�'HOHJLHUWHU��
5ROI�%ROOPDQQ

9HUOHJHU�XQG�&KHIUHGDNWRU��0DUNXV�6RPP��PVR�

6WY��&KHIUHGDNWRU��'DYLG�7KRPPHQ���HQ�

&KHIUHGDNWLRQ��0LFKDHO�%DKQHUWK��PLE���7H[WFKHI�t
5RODQG�+DULVEHUJHU��UK���&KHI�YRP�'LHQVW�t
/DLOD�$EGHOp$O��$VVLVWHQWLQ

3ROLWLN��0DUWLQ�)XUUHU��PIX���/HLWXQJ�t�
9LYLDQH�-R\FH�/DLVVXH��YM���VWY��/HLWXQJ�t�
(ULN�(EQHWHU��HEQ��t�0LFKDHO�+XJ��$XWRU��KX��t�
�+DQVMÓUJ�0ÙOOHU��KMP��t�$OHVVDQGUD�3DRQH��DOH��t�
6DPXHO�7DQQHU��VWD�

%XQGHVKDXV��'RPLQLN�)HXVL��ĺ���/HLWXQJ�t�
%HQL�*DIQHU��EJ��t�&KULVWLDQ�.HOOHU��FN�

[��#HDMRS@F����
�,@H�������[��2DHSD���

+LFN�XS

:LU�YHUGDQNHQ�XQVHUH�,QWHOOLJHQ]�GHU�%DE\SñHJH

=HLW�IşU�]LHOIşKUHQGH�)LQDQ]LHUXQJ�GHU�9HUNHKUVLQIUDVWUXNWXU

'DV�%DVHOELHW�LVW
XQWHULQYHVWLHUW

&KULVWRSK�%XVHU�LVW�)'3�/DQGUDW�XQG�'LUHNWRU�GHU�
�:LUWVFKDIWVNDPPHU�%DVHOODQG�

3DQWRIIHOWLHU�RGHU
0HQVFKHQZşUGH"

$JHQGD

9RQ�0HQVFK�XQG�7LHU
5DQGQRWL]

#DQ�ŅEEDMSKHBGD�5DQJDGQ�VHQC
GHDQ�HM�CDQ�2BGVDHY�OQN�
/DQRNMDMJHKNLDSDQ�UHDQL@K�RN
RS@QJ�RTAUDMSHNMHDQS�VHD�CDQ
OQHU@SD�5DQJDGQ



